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Reference is made to (i) the joint announcement issued by the Offerors and the Company dated 
30 April 2025 (the “Rule 3.5 Joint Announcement”) in relation to, among other things, the SPA 
and the Offers; (ii) the announcement issued by the Company dated 16 May 2025 in relation 
to the appointment of the Independent Financial Adviser; (iii) the joint announcement issued 
by the Offerors and the Company dated 20 May 2025 in relation to the delay in despatch of the 
Composite Document; and (iv) the joint announcements issued by the Offerors and the Company 
dated 29 May 2025 and 27 June 2025 in relation to partial satisfaction of the Conditions. Unless 
the context requires otherwise, capitalised terms used in this joint announcement shall have the 
same meanings as those defined in the Rule 3.5 Joint Announcement.

STATUS OF THE CONDITIONS

As stated in the Rule 3.5 Joint Announcement, the making of the Offers is subject to SPA 
Completion, which in turn is subject to satisfaction and/or waiver of the Conditions (where 
applicable).

As at the date of this joint announcement, Conditions (i), (ii), (iii) and (iv) have been satisfied.

In respect of Condition (v) in relation to the Domestic Share Offeror completing the relevant 
overseas direct investment approval/filing procedures (if applicable) with the National Development 
and Reform Commission or its local competent authorities, the Ministry of Commerce or its local 
competent authorities and the Hainan Province branch of the Statement Administration of Foreign 
Exchange, the Domestic Share Offeror has submitted the approval application documents to the 
National Development and Reform Commission and the Ministry of Commerce in accordance 
with the relevant regulations.

In respect of Condition (vi) in relation to the Domestic Share Offeror obtaining the relevant 
business operator concentration declaration approval from the State Administration for Market 
Regulation (if applicable), the Domestic Share Offeror has been notified by the Guangdong 
Administration for Market Regulation that it has accepted the antitrust filing documents submitted 
by the Domestic Share Offeror for processing and has placed the case under the simplified review 
procedure.

Conditions (v), (vi), (vii) and (viii) have yet to be fulfilled, and the Domestic Share Offeror 
continues to work towards the satisfaction and/or waiver of such Conditions.

Further announcement(s) will be jointly made by the Offerors and the Company in relation to 
the satisfaction of the Condition(s) and the despatch of the Composite Document as and when 
appropriate in compliance with the Takeovers Code.
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WARNING: The making of the Offers is subject to SPA Completion which in turn is subject 
to satisfaction and/or waiver of the Conditions (where applicable). The Offers therefore may 
or may not be made. Shareholders and potential investors are advised to exercise caution 
when dealing in the securities of the Company, and if they are in any doubt about their 
position, they should consult their professional advisers.
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The Directors jointly and severally accept full responsibility for the accuracy of the information 
contained in this joint announcement (other than in relation to the Offerors) and confirm, having 
made all reasonable inquiries, that to the best of their knowledge, opinions expressed in this joint 
announcement (other than those expressed by the directors of the Offerors) have been arrived 
at after due and careful consideration and there are no other facts not contained in this joint 
announcement the omission of which would make any statements in this joint announcement 
misleading.

As at the date of this joint announcement, the directors of the Domestic Share Offeror are Mr. 
YANG Xiaobin, Mr. FU Kui, Ms. FU Qili, Ms. SUI Tongtong, Mr. LIAO Hongyu, Dr. LIN 
Guangming, Dr. OUYANG Ling and Dr. TANG Yuejun. As at the date of this joint announcement, 
the sole director of the H Share Offeror is Mr. ZHOU Peng.

The directors of the Offerors jointly and severally accept full responsibility for the accuracy 
of the information contained in this joint announcement (other than in relation to the Group 
and the Seller) and confirm, having made all reasonable inquiries, that to the best of their 
knowledge, opinions expressed in this joint announcement (other than those expressed by the 
Directors) have been arrived at after due and careful consideration and there are no other facts 
not contained in this joint announcement, the omission of which would make any statement in 
this joint announcement misleading.
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